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OATH OR AFFIRMATION

I, JONATHAN MLLER , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of

IDARSONEX SECURITIES INC. , as

of DECEMBER 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

clasÃified aM Sagpt as follows:

FEB172019

Washington,DC

Signature

PRESIDENT/CEO

Title

ary Public

State of Colorado
This report ** oontains (check all applicable boxes)· Notary ID 20074032974

(a) Facing Page CommissionExpiresAugust28,2019
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors'. Capital.
(fy Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation ofNet CapitaL
(h) Computation for Determination of Reserve Requiesments Pursuant to Rule 15c3-3.
(i) Inforrnation Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation för Determitiation of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the ŠIPC Supplemental Repork
(n) Areport desceibing any material inadequacies found to exist or found to have existed since the dateof the previous audit.

**ForÄonditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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Michael DeStar, P.A CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Director and Managing Members
of PARSONEX SECURITIES, INC.

Opinion on the Financial Statements

We have audited the financial statements of PARSONEX SECURITIES, INC.("Company'') which
comprise the statementof financial condition as of December 31, 2018, and the related statements

of operations chaiiges in member's equity, and cash flows for the year then ended, and the related
notes andschedules (collectively referred to as the "financial statements". In our opinion, the
financial statementspresent fairly, in all material respects,the financial position of the Company as
of December31, 2018, and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally acceptedin the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our
responsibility is to expressan opinion.on the Company's financial statements basedon ouraudit.
We are a public accounting firni registered with the Public Company Accounting Oversight Board
(United States)(PCAOB) and are required to be independent with respect to the Company in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material niisstatement, whether due to error or fraud. Our audit included
performing procedures to assessthe risks of material misstatement of the financial statements,

whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence supporting the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles usedand
significant estimates made by management,as well as evaluating the overall presentation of the
financial statements. We believe that that our audit provides a reasonable basis for our opinion.

The information contained in the supplemental schedule listed in the accompanying index hasbeen
subjected to audit proceduresperformed in conjunction with the audit of the Company's financial
statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Supplemental Information

The Computation of Net Capital hasbeen subjected to audit proceduresperformed in conjunction
with the audit of the Company's financial statements. The supplemental information is the
responsibility of the Company's management. Our audit proceduresincluded determining whether
the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completenessand accuracy
of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form
andcontent, is presented in conformity with 17C.F.R.§240.17a-5.In our opinion, the
Computation of Net Capital is fairly stated in all material respects, in relation to the financial
statements as a whole.

Michael D. Star, P.A.,CPA
Daytona Beach Shores, Florida

We haveservedasPARSONEX SECURITIES, INC.'s auditor since 2015.
February 20,2019
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PARSONEX SECURITIES, INC.
STATEMENTSOF FINANCIAL CONDITION

AS OF DECEM BER31,2018

ASSETS For Year Ended

December 31,
2018

CURRENT ASSETS

Cashandcashequivalents $ 43,086
Commissions receivable 19,437
Due from Officer

Prepaidexpenses 541

Deposits 13,318

Furniture andequipment, net of accumulated depreciation of $17,704 2,835
Total current assets 79,217

Other non-current assets, lessaccumulated amortization
TOTAL ASSETS $ 79,217

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES

Accrued payroll liabilities $ -

Deferred rent 3,185
Accounts payable 30,322

Total current liabilities 33,507

SHAREHOLDERS' EQUITY

Common stock, S.O1irar value: 5,000,000 shares

authorized; 1,855,000shares issuedandoutsianding 18,550
Additional paid in capital 96,450
Accumulated Deficit 69,290)

Total Stockholders' Equity 45,710

TOTAL LIAßlLITIES AND SHAREHOLDERS' EQUITY $ 79,217

Seenotes to financial statements andauditors' report.



PARSONEX SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2018

Note 1 Organization and Summary of Significant Accounting Policies

Organization and Business

PARSONEX SECURITIES, INC. ("Company") was incorporated in the State of Colorado on
March 7, 2007 and conducts businessas a registered securities broker-dealer. The Company is a
broker-dealer, with a perpetual period of duration, registered with the Securities and Exchange
Commission ("SEC").The Company is a member of the Financial Industry Regulatory Authority.
The Company's activities are manly in selling mutual funds and variable annuity products.

Rule 15c3-3 Exemption
The Company, under Rule 15c3-3(k)(1), is exempt from the reserve and possession or control
requirements of Rule 15c3-3 of the Securities and Exchange Commission. The Company doesriot
carry or clear customer accounts

Revenue Recognition

The Company recognizes revenue in accordance with FASB ASC Toyic 606 as services are
rendered and the contract s identified performance obligations have been satisfied. There were no
unsatisfied performance obligation at December31,2018. The Company recognizes revenue on
an accrual basis as earned under contract terms, the service price to the client is fixed or
determinable, and collectability is reasonably assured. The Company's revenues consist primarily
of commissions.

Casir Equivalents
The Company defines cash equivalents as highly liquid investments, with original maturities of
lessthan 90 days, which are not held for salein the ordinary course of business

Income Taxes

The Company accounts for income taxes pursuant to ASC 740. Under ASC 740eleferred taxes
are provided on a liability method whereby deferred tax assets are recogriized for deductible
temporary differences and operating losscarryforwards and deferred tax liabilities arerecognized
for taxable temporary differences. Temporary differencesare the differences betweenthereported
amountsof assetsand liabilities andtheir tax basis. Deferred tax assetsare reducedby a valuation
allowance when,in the opinion of management,it is more likely than not that someportion or all
of the deferred tax assets will not be realized. Deferred tax assets and liabilities areadjusted for
the effects of changes in tax laws and rates on the date of enactment.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires managemerit to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assetsand liabilities at the dateofthe
financial statements, and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ frorn those estimates.

Fair Value of Financial Instruments
The Company measures its financial assetsand liabilities in accordance with accounting principles
generally accepted in the United State of America. For many of the Company's financial
instruments, including cash,receivables,other assets,commissions, salariespayable,and accounts
payable, the carrying amount of these instruments reflect the approximate fair value due to their
short maturities.
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PARSONEX SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2018

Note 1 Organization and Summary of Significant Accounting Policies - Continued

Sale of Common Stock
The Company did not sell any additional sharesduring 2018.

Stock-based compensation
The Company accounts for employee and non-employee stock awards under ASC 718,whereby
equity instruments issuedto employees for services are recorded basedon the fair value of the
instrument issued and those issued to non-employees are recorded based on the fair value of the
consideration received or the fair value of the equity instrument, whichever is more reliably
measurable. The Company had no stock-based compensation for 2018.

Property and equipment
Property and equipment are recorded at cost and depreciated under the straight line method over
each item's estimated useful life. At December 31, 2018, the Company had a fixed asset balance,
consisting of office furniture and computer equipment, of $20,539, with corresponding
accumulated depreciation of $17,704. Depreciation expensefor 2018 was $2,780.

Accounts receivable

The Company reviews accounts receivable periodically for collectability and establishes an
allowance for doubtful accounts and records bad debt expense when deemed necessary. The
company has a commission receivable in the amount of $19,437. At December 31, 2018, the
Company had no balance in its allowance for doubtful accounts.

Note 2 Financial Instruments and Concentration of Risk

Financial instruments subject to risk concentration are cash and cash equivalents. The Company
maintains depository cash and certificates of deposit with one banking institution. Depository
accounts are insured by the Federal Depository Insurance Corporation ("FDIC") to a maximum of
$250,000 per bank, per depositor. Total cash and cash equivalents for the Company exceeding the
FDIC insured limit is $0 asof December31, 2018.

Note 3 Commitments, Contingencies, and Related Party Transactions - Building Lease

The Company entered into a new lease agreement in March 2014, for a term of 65 months through
August 31.2019.The lease required a security deposit of $13,318, rent of approximately $3.900
per month and granted an abatement of rent for the first five months of the lease.The abatement
resulted in deferred rent expense of $3,185as of December31,2018. Rent expense in 2018 was
$48,238.

The future minimum payments under the lease by year are as follows:

2019 $ 30,499
2020 0

Total $ 30,499
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PARSONEX SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31,2018

Note 4 income Taxes

Deferred income taxes arise from the temporary differences between financial statement and
incometax recognition of net operating losses. These losscarryovers are limited under the Intei·nal
Revenue Code should a significant change in ownership occur. The Company acãountsfor income

. taxs pursuant to ASC 740. As of December 31, 2018, the Cominany has approximately $69,000
in net operatin losses to carryforward for federal and state income tax purposes.They begin
expiring in 2033. The deferred tax asset resulting from these loss carryforward of $23,460 has
been offset by a 100% valuation allowance. The change in the valuation allowance for the year
ended December 31, 20 l 8 was $2,200, based on the federally enacted income tax rate of 34%.

Note 5 Net Capital Requirements

The Company is subjeót to the Securities and Exchange Commission's Uniform Net Capital Rule
(15c3-1)("Rule"), which requires the maintenance of minimum net capital. The Rule prohibits the
Company from engaging in securities transactions at any time the Company's net capital, as
defined by the Rule, is less than $5,000, or if the ratio of aggregate indebtedness to net capital,
both as defined, exceed 15to 1 (and the rule of"applicable" exchange provides that equity capital
may not be withdrawn, or cash dividends paid, if the resulting net capital ratio exceeds 12to l).

At December 31, 2018, the Company has net allowable capital of $29,015 which exceeded the
required net capital by $24,015.

Note 6 Regulatory Requirements

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934as the Company does riot hold customers' cash or securities.

Note 7 Subsequent Events

TiveCompany has performed an evaluation of subsequentevents through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosures and/or adjustments.
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